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Agenda Item 1-VI.D.1. 

 

Society of American Archivists 

Council Meeting 

August 12 – 13, 2013 

New Orleans, Louisiana 
 

Treasurer’s Report:   

Financial Review July 1, 2012 – June 30, 2013  

 

 

Overview 

For the fiscal year ending June 30, SAA posted a net gain of $62,287.47. The budgeted 

net gain was $13,478.82; the actual net gain was better than budget by $48,808.65 

(362.11%).  Total revenues exceeded budget by $73,327.18 (3.14%). Total expenses 

exceeded budget by $24,518.53 (1.06%). Most of the major revenue-producing areas 

exceeded expectations. Most notable among the favorable revenue variances were the 

Annual Meeting ($76,125.47 / 14.68%), Education ($45,795.31 / 10.67%), Archival 

Outlook ($14,694.57 / 68.92%), and Membership ($12,830.71 / 1.6%). 

 

Balance Sheet 

The balance sheet ended the fiscal year on a very strong note. Cash and Investments 

balances combined exceeded last year by $258,273.25 (34.38%).  Total deferred revenues 

exceeded last year by $42,544.99 (4.6%). Areas of deferred revenues that are showing 

particular strength are Exhibitors, Subscriptions, and Membership. Exhibitor deferred 

revenues are $12,600.00 (18.42%) higher than last year. Membership and Subscriptions 

are ahead of last year by $25,948.29 (5.86%) and $6,518.50 (13.69%), respectively. We 

are well-positioned to have a strong start to FY 2014. 

 

Income Statement 

For the fiscal year ending June 30, SAA posted a net gain of $62,287.47. This 

performance is better than last year and budget by $47,475.03 (320.51%) and $48,808.65 

(362.11%), respectively. The fact that revenues exceeded budget in every area except one 

(Publications) is a change from recent years and a very encouraging sign. It is worth 

noting that the Annual Meeting’s net gain was $117,122.88. All of the other areas of 

SAA have a combined net loss of $54,835.41. The argument can, and should, be made 

that the net gain from the Annual Meeting is the leading factor in determining whether 

SAA has a successful fiscal year. 

 

Specific points of interest are as follows: 

 

 Membership: Dues revenue exceeded last year and budget by 7.09% and 1.89%, 

respectively. The favorable variance to last year, combined with the fact that deferred 

revenues in Membership are nearly 6% ahead of last year, is very encouraging. The 
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favorable expense variance in Salaries, Wages and Benefits was due to a re-allocation 

of staff effort.  

 Periodicals: Archival Outlook’s advertising revenue exceeded budget by nearly 

$14,000 due to six new advertisers coming aboard since the start of the fiscal year. 

American Archivist subscription revenues exceeded last year and budget by 6.72% 

and 4.46%, respectively. We over-accrued expenses related to the production of The 

American Archivist and Archival Outlook during June 2012. This over-accrual is one 

of the main causes of the favorable expense variances in June’s financials. The budget 

included a number of trips involving American Archivist personnel. No travel 

expenses were incurred during the fiscal year. 

 Annual Meeting: Revenues exceeded budget in every category. Annual Meeting 

total income exceeded budget by $76,125.47 (14.68%). Total expenses exceeded 

budget by $35,701.60 (8.08%). The unfavorable variances were in food and beverage 

and audiovisual expenses.  

 Publications:  Although the first installment in the new Trends in Archives Practice 

series, which was launched February 1, is off to a solid start, overall publication sales 

continue to lag. As a result, year-to-date total revenues are less than last year and 

budget by $51,726.71 (13.91%) and $85,905.18 (21.15%), respectively. Shipping and 

warehouse processing expenses are significantly lower than last year and budget 

because of the lower sales volumes. At year-end, we devalued inventory by nearly 

$15,000. This devaluation pushed Publications into a net loss for the year. The net 

loss of $5,583.11 is $87,967.53 less than budget and $59,635.91 less than last year. 

 Education: Total revenues exceeded last year by 10.88% and budget by 10.67%.  

DAS is the leading cause for the favorable revenue variances. Total expenses were 

higher than last year by 4.37%, but were less than budget by 1.54%. The net gain of 

$99,090.25 exceeds last year and budget by $30,878.81 (45.27%) and $51,677.15 

(108.99%), respectively. 

 Career Services: Total revenues exceeded last year and budget expectations. We 

have seen a noticeable increase in revenues since November. The unfavorable 

expense variance in Services is a reflection of the growth in revenues, as Boxwood 

(the jobsite provider) receives a percentage of our job advertisement revenues.  

 G&A: Total expenses exceeded budget expectations by 9.07%. The unfavorable 

variance in Salaries, Wages, and Benefits was caused by a mid-year reallocation of 

staff effort that was offset in Membership. A year-end entry related to taxes on 

advertising revenue caused the unfavorable variance in Taxes, Dues, and 

Subscriptions. Depreciation expense has also exceeded budget expectations by more 

than $14,000. The final determination of FY 2013’s depreciation expense was made 

after the budget was finalized. 

 Governance: Council travel expenses, increased staff effort, and increased consulting 

costs related to strategic planning were the leading causes for the overall unfavorable 

expense variance in this program. As of June 30, total expenses exceeded last year by 

$22,327.97 (15.42%) and budget by $28,362.28 (20.44%). 

 Advocacy: Total expenses had a favorable variance to budget of nearly $22,000 

during the year. This was due to a decrease in staff effort that was instead allocated to 

Governance.  
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